As-Sharq Al-Awsat 
The Arab International Newspaper
Talal Abu – Ghazaleh for Assharq Al-Awsat : The future of Arabs with China …., Europe and America are no longer among encouraging markets. 
Chairman of the United Nations Global Alliance for ICT and Development: Bad global financial system is at worst in the United States.

Reported by Moh'd Alda'mah
Talal Abu – Ghazaleh asserted that Arabs must learn that their future is associated with China as Europe and America have no longer become encouraging markets.
The Chairman of the United Nations Global Alliance for ICT and Development said that the coalition, which is operating under supervision of secretary General of United Nations, works on issuing a statement over human rights in terms of using high-speed internet in order to make it a chief Tele - communication method all over the world and not to be limited to the developed world only. 

In an interview with "As Sharq Alawsat" he said that this project is in its final phases, as it is to be presented to the Global Summit, which is intended to be held during the month of next September, indicating that "Talal Abu – Ghazaleh Organization" has been debating expanding of it's activities in the field of communities and centers of knowledge in so many countries of the region, which he eyes that they are witnessing growth rates and promising and favorable increment in the use of Internet, which have risen by fourfold greater than global average for the period between the year 2000 and 2008.
He went to say that he has paid a visit to the Kingdom of Saudi Arabia and met HRH Prince Salman Bin Abdul Aziz, Prince of Riyadh area and has presented him a mechanism to accelerate objectives of the millennium, noting that Prince Salman was "keenly interested and has provided me with his royal directives and whatever possible to do at the level of the Kingdom of Saudi Arabia". Following this, he has conducted significant meetings with Prince Faisal Bin Abdullah, minister of education and Moh'd Al Mula, minister of communication, as he said "We have discussed on how to lay out this scheme under implementation, especially that, the united Nations plan is of five year, as the objectives of the millennium shall end by the year 2015 and the Saudi Arabia has chalked out a plan also ending in the year 2015, keeping in mind that there is consistency between the two plans, which is important and useful. Moreover, I met the secretary general of the council, Abdul Rahman Al Atiyah at the headquarters of the secretariat of the Gulf Cooperation Council in Riyadh and discussed with him, whatsoever possible to do at the Gulf's level and I found that he was very enthusiastic, open – minded and interested with the suggested plan".
The following is the full text of the dialogue:

· Is it possible to tell us about the proposed plan?
· The plan is a scheme in which we work on its development on daily basis by an international team working under my supervision, to prepare an automated, digital and crossed computer program, showing how information and telecommunication technology is being employed in developing and accelerating objectives and goals of development, in conformity with resolution of the millennium and it's tiny details, in terms of the state – of – the –  art technologies in this field, along with guidelines required to display how to use and an automated advice, namely the program itself affords advice for each user. A meeting is going to be conducted with Secretary – General of the United Nations, Bank Ki – Moon to provide him with the project which is being updated and upgraded on daily basis, as it has been considered presented to international experts.
· What are the directives of Prince Salman Bin Abdul Aziz?

· Directives of the Prince focus on the importance of sustainable development, and whatever serves its objectives, as his directions occupies a major place and role in realizing this scheme which is a global one. A summit shall be conducted in July, 2010 as arranged and implementation will be carried out by the UN and under its patronage and to be managed by me. The said convention shall be conducted in New York in order to be debated and approved and then to be funded to contributed to its implementation under the set plan and to continue working on its development following to this meeting, a summit for world leaders, which is also going to be held in the UN in September 2010 per millennium's resolution, where world leaders are to meet every 5 years to review the millennium developments and the achievements of its goals.

· I would like to ask question about the position of the Arab economy in the light of the financial crisis ……

· You have carried me to a very important topic which concerns me as an Arab citizen. Initially, the world has taken a decision that the issue of the global economy must exist from the UN to the Group of 20 (G20) so as to be the umbrella under which world leader would operate in encountering the financial crisis which began in the year 2008 and has climbed the peak in the year 2009. It is worth – mentioning that the formation of the (G20) is artificial, since it does not represent the whole world correctly, but it came into being in an optional way, which suits those who were behind this crisis, such as the U.S and Western Community. In my view, this is a media outlet, because if you examine its resolutions, since the beginning of its meetings until the end, you will find that they are recommendations aim at pumping funds into the World Bank and IMF (International Monetary Fund), which are the contributions of the better off countries, otherwise, they stay within the context of wishes.
In view of the international accounting standards, which constitute one of the causes of the crisis and in my capacity as a person who served at the Board s of Directors for international accounting organizations, i.e. International Union, Accounting Standards Committee and other, I know well how standards are reformulated and I also know that this needs at least about three years, if has started diligently, how if there is no decision yet? It is interesting to note that the international community is not satisfied with rewriting of the standards, because they may disclose disadvantages and disability of so many institutions being covered by the current standards, among these what it is called the fair or equitable value, and who will determine the fair value?, because fairness is proportional and this is one of more than 100 shortcomings in the international standards; I talk here about criteria, because they are of my concern in out capacities as the top accounting company worldwide.

I would like to note here that post London's summit for the Group of Twenty (G20), another meeting was conducted for the major twenty accounting companies, which are intercontinental accounting companies, and we have been the only company outside the developed world, and there have been a vehement opposition and the issue was left to amend a tiny particular coming out from time to another; this is in the accounting field and also in the financial and supervisory fields.
Therefore, I say: the world has made up the summit of the (G20) scheme for informational purposes in order to be said that there is a body works on reforming the system, since the reforming of the int'l financial system is a problem.

Bad int'l financial system is materialized at worst in the US, because the financial system lacks censorship, and whenever we hear about recovery of the int'l economy, there has been a distortion for the meanings, the crisis began as a financial crisis and not an economic crisis and there is a difference between capital market and economic market …., the capital market is parallel market, and unproductive for the national income.
We are today in front of an organic problem and not an accidental one. American financial system must be altered to become as ours and to contain a central bank. Therefore, we are noticeably immured from that crisis, owing that our system has never heard about such circulation, and if there was any loss we incurred it would place there and not here.

In 2009, the financial crisis began and has been turned into an economic crisis, which was anticipated at the very beginning, being represented in economic indicators, like poverty, foreign debt, unemployment, financial deficit and other.

We are in front of the beginning of an economic crisis in the Arab World and must get out of our foregoing concept. It was true at the time that "if America sneezes, then the whole world would be infected with flu", and this is untrue right now and the thing has become reversed, when Obama says that the recovery of the U.S would depend on the prosperity of China, means the opposite of the previous theory.

How the wish of George W. Bush, the son that China has achieved a growth rate in its economy by 12.5%? ,but I say 15%, contrary to what they declared 12.5%, but the real growth rate if calculated with the use of American criteria it would be 15%. This indicates that the American World is changeable and all of its standards are also unsteady.
The Arabs at the present time are in the process of positioning, and we reposition ourselves in the wake of the shock which has taken place and which left terrible impact on us but with minimal damage, because we have not ever been real partners for the west, as we are being eyed as markets and not real partners, so Europe was adversely affected by the crisis, because there is an economic linkage representing 70% of the European investment in America. As for China, it has never been affected by the crisis for several reasons, among these reasons, the wisdom of 7000 years of ancient civilization and they declined that their currency would become an international and rejected to be priced in the U.S dollar.
Furthermore, Chinese economy is internally integrated and has never been dependent on the international financial market, because it was never be a part of the global economy and its main investment is in excess of two trillion U.S. dollar, in addition to its other investments in industrial projects. In connection to the Chinese economy it is considerably protected, being a bulk market for its own products and the surplus of the world.
· What is the impact of the competitiveness on the future of industrial and service companies in the coming period?

· There have been countries in Europe, which might face a very difficult problem, like, Greece and Portugal instead of heading towards further consolidation and collaboration, the European Union will head to dissolution, as a country like Germany is unprepared to get bankrupt for the purpose of saving other European countries, because at the period of hardships, everyone tries the best to safeguard himself.

In 2011, we shall hear lot about change and many of the European leaders and the west in general will be openly obliged to face peoples over the world, that we are facing a real economic crisis. One of the foremost reasons is economic interdependence and overlapping in its all components, and also the U.S dollar is the base and measurement currency, beside that oil is a primary element in determining the economy procession. I always used to forecast and yet, that the price of oil in average is USD 100 per barrel and I have said that when it was USD 30 per barrel and shall touch USD 100 per barrel or even more.
The benefitted country of this issue is Russia, other countries and of course in the meanwhile the oil producing countries. The US, as a major oil producer, it is in favor of getting oil prices are risen. As a matter of fact what we hear that the prices of oil is in contrast to the US desire, and it is governed by market prices, is untrue and baseless, as the interest of the US that oil prices to be risen, especially, that most of oil companies in the world are American.
· What do you advise Arab States?

· I' am not a mentor, but my opinion has never changed since my childhood, as this nation has been created to be one nation, the Arab nation and the good, wherever it comes in it shall be for the whole of it. Whenever I see the prosperity in the Kingdom of Saudi Arabia and in the Gulf states I feel immensely pleased, albeit I don't belong to that area, because its goodness will prevail in all Arab countries. Whenever we talk about the states of the Gulf Cooperation council (GCC) with regard to oil prices amounting to USD 100.00 or higher, we talk about real controls, hidden controls and not economic controls. I always used to say that the whole oil available under the ground in the Gulf would not suffice to construct an infrastructure in the Gulf region similar to that in Europe, and this capital is not a surplus, but it will generate liquidity which will be definitely invested in the neighboring countries such as Arab countries and then to be transferred and expanded as we view it right now. We see how Arab countries do benefit steadily from goods and prosperity of Gulf Cooperation Council's States. By virtue of our profession, we work on many projects and we extend our services to many projects, which have been established by Gulf capitals invested in Arab countries, but were not so in the foregoing decade.
Before the nineties we did not see such huge size of the Gulf's investment in Arab countries. I can argue that the best place to invest these funds is in our homeland or in the neighboring states, but first at home then in the neighboring countries. History has proved that, especially, in this recent crisis.
· The organization has multiple activities among these the Academy, how this activity is consistent with the rest of other activities?

· ("Talal Abu – Ghazaleh's Organization" consists of 12 corporations, among these, are an Academy for businesses, Translation, Intellectual Property, an Institute for teaching Chinese language, in addition to Accounting Corporation which is deemed one of the leading corporations in the world in this discipline").
· Since establishment of this corporation in 1972 the message of Talal Abu – Ghazaleh has never changed. It aims at building Arab capabilities for the service of the Arab economy, and teaching is part of the capacity structure. We however, erected many of the corporations concerned with professional efficiencies such as, chartered accountant, intellectual property expert, experts, writers and experts of licenses and technology transfer, besides commencing with continuous training. When any student gets graduated or qualified, he ought to keep his ongoing learning and we found that we are in need for founding educational and academic institutions.
However, we started with Talal Abu – Ghazaleh for Business Administration and we do not teach any other academic courses in the field of chemistry nor in sociology. All of our activities concentrate on how to serve Arab economy and we serve development. Whenever efficiencies get graduated from Talal Abu – Ghazaleh Academy for Business Administration, considering that measurements are on top of highest level in the world in terms of serving economy, and all of this shall aide in how to build abilities that will lead in serving Arab economy. Whenever advice is provided to governments, ministries of education or educational institutions, how do you develop this experience, how do you develop their programs. We do also serve building capabilities, as the message of our group since the very beginning has never changed… it emphasizes on capabilities building in our endeavor to serve the Arab economy.
Everybody knows that "Talal Abu – Ghazaleh Organization" has become a leading organization that gains confidence of the economic society and decision makers in the Arab world and this is an immense honor, which would motivate us to offer more. At the int'l level and in many areas, we have ranked first globally, such as the issue of the intellectual property activity and we are the leading company in this field beside translation from English to Arabic and vice – versa. Also, in several disciplines we occupied the superiority at the regional level I would like to argue that the Arab nation is going now in a historic renaissance, but I want to distinguish this renaissance that those who say "this is a historic opportunity and would not be repeated" is untrue …., opportunities and renaissances come constantly and matters move from stage to another and there is no turning point in history, but the point in which we are now is different from the former points, and the forthcoming points shall include a unique opportunities for this nation to attain what does deserve.
This nation is great …… We are today in front of a historic opportunity to restitute our role in leading the universe. All leaderships, which succeeded Arabs in leading the world, failed to lead wisely.

In Spain, no one talks about Arab occupation, but a phase of partnership between Arabs and Spanish, as our role has been cultural and attached with the spirit of giving and cooperation and we had never fought for the sake of destruction and terrorism.
I don't want to compare, as comparison is not acceptable, for example Zionist enemy considers science forbidden under occupation and when we, in the accounting society, want to dispatch books for students in Palestine we experience refusal by occupation to let such book pass so we are necessitated to send the books via internet and print the said books over there and distribute them secretly, as if they are narcotics.

We argue that the prosperity of the region is required and we are in a stage close to the future which is in my opinion brilliant, because the west began to look at us with a new look, and we look forward hopefully to building a real partnership with them.

· What do you say for Arab Summits?

· I keep always saying that what do leaders know we don't know, hence they have their own considerations and calculations, but we work with diligence and put out jurisprudence at their disposal; they possess all information and can take the rights and the best decision. But in fact, we today see a western world, where its market is recessing, and will need liquidity and new markets and partnerships.

Accordingly, I say that we are in front of a new historic phase of real economic partnership and cooperation with the West on the bases of reciprocal interest and not on the bases of drain. Any loan was extended and any debt was lent for Arab countries was drain and would not perform its purposes nor it has targeted at building capabilities and developing economy. I have been a reader and a student since 20 years and I have been pursuing the rise of China and always say that the wealth moves from west to east and from north to south and Arabs must know that Europe, America and the west have no longer become encouraging market, especially that America itself and the west are attempting to penetrate markets of China and to benefit from its wealth's.
I read reports for American research centers in the year 1984 titled Where America will be in the year 2025, and the talk was that China will be a major economic might in the world and if that takes place then China will be the most important political and military power.

My interest with following up the market initiated in 1984 and began studying how we, Arabs could build relationship with China, since the establishment of relations with China would be very difficult to be reached, as they are unlike western companies, which (the latter's) enter with you into a contractual enterprise. Chinese must acquaint and test you and if they have confidence in you, thus all doors shall be opened for you. This was what happened with us 20 years ago with regard to our relations with China and then we have become partners, and China has recognized the organization which has already tested and dealt with after carrying out all possible investigations, so we no longer have a problem in dealing with china.
Now we have begun a program dubbed "The return to the Silk Road" ……… How to do we bring China and this whole region back to it?

· What is Talal Abu – Ghazaleh's aspiration?

· I argue that this area, starting from the Gulf, is undoubtedly rich with promising good and coming prosperity. However, it's good will prevail in the neighboring countries, especially the foregoing background for investment has become a problem, and this prosperity will be completed with a line at the boundary of China.
I have presented a study indicating that a new space or a Chinese, Indian and regional Arab Coalition is about to be formed. However, this area will be the major market in the World and there will be ahead of us a new world affording limitless opportunities.

